
Innovation
In 2014 we reconfi rmed our innovation leadership by launching entirely 
new, pioneering solutions for our customers, advancing the technology, 
quality, performance and merchandising strength of our products. 
We focused on developing products along our guiding principles of 
standardization and simplifi cation, environmental friendliness and 
increased serviceability, customization and increased diff erentiation.

With the ICOOL and the ILOOK innovations, we have evidently 
demonstrated our unique capability to launch a truly global look from the 
start of the new platform. 

Innovation was a dominant theme in 2014, not only in terms of our 
products, but also in terms of our service off ering, refl ecting our leadership 
status in providing our customers with complete value adding solutions. 

www.frigoglass.com

Strategic Priority Projects
In 2012, we launched four strategic priority projects aimed at strengthening the robustness of our 
business model and enhancing overall value creation. For 2014, we are pleased to report continued 
strong execution along all our priorities.  

1 Inventory to Cash
 • 17% y-o-y inventory reduction to €98.5m in 2014
 • Strong execution since launch in 2012; down by €78m
 • Key driver to cash fl ow improvement

2 Rationalize Manufacturing Footprint & Address Low Performing Entities
 • Ceased production in US
 • Successful integration of Turkish manufacturing volume into Romanian facility
 • Marked recovery in China’s operating results

3 Quality fi rst – Frigoglass Excellence Systems
 • Signifi cant improvement across all Quality performance metrics
 • Lean Manufacturing roll-out
 • Global deployment of Frigoglass Excellence Systems

4 Product Optimization
 • Successful launch of new cooler generation ICOOL
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Consolidated revenue breakdown*

€m %

Coca-Cola bottlers 211.5 43

Breweries 154.6 32

All other 120.9 25

Western Europe 63.2 13

€m %

Eastern Europe 137.1 28

Asia / Oceania 77.1 16

Africa / Middle East 197.8 41

North America 11.8 2

By geography 

By customer group

* Consolidated 2014 sales: €487.0 million



Consolidated financial highlights 

(€m)  2012 2013 2014

Sales 581.3 522.5 487.0

EBITDA 67.8 63.9 63.0

EBITDA Margin (%) 11.7 12.2 12.9

EBIT 34.0  30.0 29.6

EBIT Margin (%)  5.9 5.7 6.1

Net Profit -15.0 -30.8 -56.5

Adjusted* Net Profit 0.0 -13.8 -20.4

* Adjusted Net Profit excludes restructuring and one-off items
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Shareholder information
Share capital: 50,593,832 shares outstanding as 
at 31st December 2014 at a €0.30 nominal value

Market of share listing: Athens Exchange (ATHEX)

Reuters: FRIr.AT

Bloomberg: FRIGO GA

Free float: 56%

Debt holders information
Outstanding bond

Notes are listed on the Luxembourg Stock Exchange’s 
Euro MTF market.

Amount Coupon Issue date Maturity date ISIN (Reg S)*

€250m 8.25% May 20, 2013 May 15, 2018 XS0932291007

*Rule 144A ISIN code: XS0932307282 

Credit ratings

Frigoglass maintains credit ratings with Standard and 
Poor’s Ratings Services and Moody’s Investors Service. 

Rating Agency Rating Outlook

Standard and Poor’s B+ Stable

Moody’s B2 Developing

Contact information

Frigoglass Head Office
15, A. Metaxa Street, 145 64 Kifissia, Athens, Greece
T +30 210 6165700  F +30 210 6199097
www.frigoglass.com

Investor Relations Manager
John Stamatakos 
T +30 210 6165767
Email jstamatakos@frigoglass.com
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