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Poverty reduction: Dangote tasks private
sector on women empowerment

... lifts 13,000 women in Nasarawa

resident of Dangote

Group, Aliko Dan-

gote has urged pri-

vate sector operators
and Government at all lev-
els to adequately empower
women as a means of poverty
reduction.

Dangote said once our
women have been success-
fully enabled to support their
homes and families, poverty
will gradually become a thing
of the past in the country.

Speaking while flag-
ging-off the disbursement
of N130million to 13,000
women in Lafia, Nasarawa
state under the Aliko Dan-
gote Foundation micro-grant
scheme, Dangote promised
to do all within his power to
spread his wealth across the
country, towards reduction of
poverty in the country.

The Micro grant scheme,
according to Dangote was
one of the components of
the economic empowerment
programme of the foundation.

He said the grant was
aimed at providing the.dis-
advantaged and vulnerable in
the society with an uncondi-
tional N10, 000 cash transfer
to boost their household

income generation.

“This we believe will help
the beneficiaries meet their
livelihood needs,” he added.

He explained that the "
scheme, which waslaunched
afewyears back, was targeted -

at a minimum of 1,000 wom-
en in each of the 774 Local
Government Areas (LGAs) of
the country. .

“It is estimated that we
will spend about N10 billion
on the scheme, some states
with large population will get
a little bit more than others,”
he said.

Dangote said he started
the foundation in 1993 with
the belief that by supporting
social and economic changes
through strategic investment
and interventions that im-
prove the lives of the less priv-
ileged he would make a posi-
tive difference in the growth
of the country’s economy.

He said the four major
goals of the foundation are
-health and nutrition, edu-
cation, economic empower-
ment and disaster relief.

He said the foundation
was partnering with Access
bank to open bank accounts
for the all the 13,000 benefi-

ciariesinthe state, so they.can

have been adequately trained
and mobilised to provide the
beneficiaries with the basic
banking activities.

“The foundation and the
Access bank team will be go-
ing to each of the 13 LGAs in
the state to distribute the cards
to the selected beneficiaries
in order to be able to redeem
their cash,” Dangote said.

Also speaking, Gov. Umaru
Al-Makura thanked Dongote
for the gesture describing it
as strategic, considering the
hardship currently petvading
the society.

“The efforts of the foun-
dation is in tandem with the
Federal Government'’s social
investment programme aimed
at providing succor to the
aged, vulnerable groups and
the poorest of the poor in the
society,” he said.
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Audit Committee's Reports thereon,

2. To elect/re-elect Directors retiring in accordance with the Company's
Articles of Association.

3.  Todeclare adividend.
4 To aumqrizethe Directors tofix the remuneration of the Auditors.

5. Toelect/re-clectshareholders' representatives on the Audit Committee.

SPECIAL BUSINESS

To consider and ifthought fit, pass the following resolutions as Ordlnary Resoluﬂon 2
ofthe Company:

6. “That the. Directors’ fee payable to each Director (Non-Executive and
Independent Non-Executive) until further notice be and is hereby fixed atthe |
sum of-N500,000. (Five Hundred Thousand Naira) per. annum, save forthe
Chairman whose fees shall be fixed at the sum of N750,000 (Seven Hundred

i nd Nalra) perannum until further notice.”

7  “"That: pursuant to- lhe Nigerian Stock Exchange Rules govem‘ng
transactions with Related Parties or Interested Parties, a general mandate
be and is hereby given to the Company to enter into.recurrent transactions
with related parties for the Company's day-to-day operations, including the
procurement of goods and services, on normal commercial ferms.”

Notes:

1. Proxy

A member entitied to attend and vote at the General Meeting is entitled to
appoint a proxy to attend and vote instead of him. A proxy need not be a
member of the Company.

Allinstruments of proxy duly stamped by the Commissioner of Stamp Duties
in accordance with the Stamp Duties Act (Cap S.8 Laws of the Federation of
Nigeria 2004) should be deposited with the Registrar at Cardinalstone
(Registrars) Limited; 358 Herbert Macaulay Way, Yaba, Lagos not less than
48 hours before the time for holding the meeting.

2. Dividend Warrants
If the payment of a dividend of N1.07per share as recommended by the
Directors is approved, it is intended that the warrants will be posted on July

6, 2018 to holders of eligible shares whose names appear on the Register of
Members on June 15, 2018.

3. Closure of Register

The Register of Transfers shall remain closed from June 18, 2018 to June
22,2018 (both ai;tes inclusive).

4. Nominations for the Audit Committee ;
The Audit Committee consists of 3 Shareholders and 3 Directors, in: :
accordance. section 359 (5) of the Companies and Allied Matters Act,
CAP C 20, LFN 2004, any member may nominate a shareholder for election
as a member of the Audit Committee by giving in writing, notice of such

nomination to-the Company Sec tary at least 21 days before the Annu
General Meeﬂng .

5. Rightsof Shareholders toask questions -
Shareholders have a right to ask questions not only at the Meeting; but also
in writing prior to the Meeting, and such questions must be submitted to the

; office of the Company Secretary on or before June 26, 2018.

BYORDER OF THE BOARD -
BOLAADEBISI(MS.). =

Deputy Company Secretary
FRC/2013/NBA/00000002344

IDDO HOUSE, IDDO, LAGOS
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STATEMENT TO THE NIGERIAN STOCK EXCHANGE AND SHAREHOLDERS ON THE
AUDITED FINANCIAL STATEMENTS FOR THE YEAR .
ENDED 31 DECEMBER 2017

STATEMENT OF FINANCIAL POSITION as at

Non - Current ausets:
Property, plant and oquipment
intengible assats

Total Non - current assets.

fose

Cument susets: - -
Inventaries -

Trade and other receivaties
Cash jn hand and at Sank -
Total Guersnt ssvers-

Total eguity and lablitias -

Approved by the Board of Directors on 22nd March 2018 and signed on its behalf by:

G SFmank D

Abimbola Ogunbanj Darren Bennett-Voci Dhanikonda Shanker
cnar:'n:;, SR Managing Director Chief Financial Officer
FRC/2013/NBA/00000004358 FRC/2016/I0DN/ 5 FRC/2013/ANAN,

Visit our for

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSNE INCOME
FOR THE YEAR ENDED 31 December 2017

: 31 Dacombor Ml 31/ Decembar 2018
Z ' 2017 @ TRE R

Rovenue
Cost of sales

Gross Profit

Otnat incame.

Ssiiing ana aisinbution expanses.
Administrative expenses

Finance income - net
Profit before taxation

Income tax exponse

Peorit for the year

o«mr comprehensive (ncome:

iterns that will not be reclassified to profit or loss:
Remeasurement galn.on employee banefit obligation

Deferred tax expenses on remeasarsment gain an smpioyee banefit
5 obligation.

Other comprahensive Income (net of tax)
Total comprehensive income net of tax
- Basic and diltuted EPS (Naira)

: STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 December 2017

“31.09cember [l
# 2017

Cash flows from operating activities
Cash generated from operations

Tax paid

Employee benefits paid

" Net cash from ¢

Cash flows from investing activities
Purchase of property, plant and equipment

ds from disposal of property, plant and equipment
3 Interest received

Net cash used in Investing activities

Cash flows from financing activities
Proceeds from short term borrowings
,. ~Repayment of term borrowing

Interest paid
Dividend paid

szamna barred dividend returned

N barr Kpaid)

Net cash used in‘ﬂnancing activities

Net (decrease) / lneroaso in cash, cash
equivalents

Effect of exchange rate manges ‘on cash and cash
equivalents

Cash, cash equivalents at 1 January
Cash, cash equivalents at 31 December

Fmancta{ Anaiysts.
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