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N'000

April-June
2020

N'000

ril-June
& 2021

N'000

AND SHAREHOLDERS ON THE UNAUDITED

R from with 7,580,567 15,581,923 4,269,780 11,337,704
INTERIM FINANCIAL STATEMENTS FOR THE SECOND QUARTER ENDED 30 JUNE 2021 Castif siles (5391422) (10,801,161) (4,233,380) (9,314,307)
Gross Profit 2,189,145 4,780,762 36,381 2,023,397
20 June 2021 31 December ‘ 1789 L] s o)
STATEMENT OF F|NANC|AL 2020 Other income 315,932 462,807 90,636 179,852
POSITION AS AT ! ST ot Selling and distribution expenses (36,983) (87,231) (28,895)  (72,821)
Non - Current assets: i . Administréti\{e expenses " (476,880) (916,296) (353,895)  (783,850)
Property, plant and equipment ' 22,143,560 22,108,397 Operating Profit 1991214 4,240,042 (255773) 1,346,578
Right-of-use assets 109,322 38,928 Foreign exchange gain (132,927) (184,755) 8,866 397,197
Intangible assets S i 14,771 16.980 Fihance income - net 47,231 85,242 98,107 204,992
TotaiNioh s burrent a8 5 22267653 22,164,305 Profit before taxation 1,905,518 4,140,529  (148,801) 1,948,767
Income tax expense (609,765) " (1,324,969) 47,617 (623,605)
C“"”“‘:’“‘* - _—— Profit after tax for the period 1295753 2,815,560  (101,184) 1,325,162
Inventories 4
A : Other comprehensive income:
Trade and olher teueiid 12420662 12,746,845 Oth::rr cnmp':e:eisrv: Incojne feor the year-net of tax
Cash in hand and at baf 14,521,466 11,598,254 4 o Z . =
. T:lsai‘::]u::nta:ssZts 36,645,035 31,799,329 Total comprehensive income- net of tax for the period 1,295,753 2,815,560 (101,184) 1,325,162
e == Basic and dilluted EPS (Naira) 2.59 563 0.20 2.65
Total assets ¥ el -g§,912,683 53,963,634
vt g = STATEMENT OF CASH FLOWS FOR THE Whune 30 June
NGOGt Kb SECOND QUARTER ENDED 30 JUNE 2021 o it
Deferred tax liabilities < 1,961,617 1,961,617 Cash flows from operating activities
Total non-current liabilities 1,961,617 1,961,617 Cash gerierated from operations 5,213,750 2688323
Current liabilities: 3 5
B Tax paid. . (1,196,955) -
Borrowm%s i - 18'1:?225 ;:gg:;: Net cash generated from operating activities 4,016,804 2,688,323
Trade and other payables 181, : S D s
Current income tax iabilities i 2,514,708 2,386,694 Cash flows from investing activities
Dividend payable § 126,015 126,015 Purchase of property, plant and equipment (1,352,855) (1,286,542)
Total current liabilities 16,945,793 14,812,299. Purchase of right-of-use asset (144,886) (139,719)
Emai[ liabilities ._18,907,410 16,773,916 Proceeds from disposal of property, plant and equipment 105,817 2,243
quity: f } g - 5
o sherd captall g e Interest received 223,016 321522
Sikio Zsewes ’ 2;29' 55 g 429'9 42 Net cash used in investing actlvities (1,168,908) (1,102,496)
rr 429,942, = 2,429, "
Retained earnings © 37,012,503 34,196,943 Cash flows from financing activitles
Total 6ok ' 40 005,278 37,189,718 Proceeds from short term borrowings 1,656,802 4,349,785
. e 905, 20189 Repayment of term borrowing (1,654,281) (2.583,871)
To‘tal eduity and liabilities ; . 58,912,688 53”953 634 Interest paid (137,774) (116,530
. The Unaudited Interim financial statements were approved and' authorised for issue by the Dividend paid - &
Board of Directors on.28th July 2021 and were signed on its behalf by: = -
2 hﬁ‘%“a‘ : i % : Net cash (used in) / generated from financing activities (135,253) 1,649,384
; E:Cr/rze“r:s%rg;’%t‘;gﬂmm gelnof;m:}sgggnﬁzm 3 Net increase In cash and cash equivalents 2,712,643 3,235,211
Managing Director 2 - Chlef Financlal Officer Effect of exchange rate changes on cash and cash equivalents 210,569 3
Beta Glass has a dedicated investors’ portal on its ‘corporate website for the detalled financlals Cash and cash equivalents at 1 January 11,598,254 10,183,744
which can be accessed via.this link: http; : .fri gl i 4 Cashand cash equivalents at 30 June
The Company's Investors' Relations Officer can also be réached through electroriic email at 14,521,466 13,418,955
sdhanikonda@frigoglass.com ortelephone on +234 19063203 for any investment related enquiry

ANNOUNCES ,
ENTRANCE
EXAMINATION FOR ADMISSID
INTO GOVERNHIENT SCI

NCE AND TECHNICAL COLLEGES
& GOVERNMENT TECHMICAL AD VOCATIONALE

(68705}
OLLEGEIGTVC]

FOR THE ARD OF NTC/ NBC !
FOR 2021/2p22 ACADEMIC SESSION AVAILABLE TRADES/COURSES
; ‘ ELECTRICAL INSTALLATIONAND  REFRIGERATION AND
EXAMINATION CENYRES MAINTENANCE WORKS AR CONDITIONING
GOVERNMENT SCIENCE AND TECHNICAL COLLEGE, IDI-ABA, ABEOKUTA
GOVERNMENT SCIENCE AND TECHNICAL COILEGE, IJEBU-ODE MECHAN,CAEE%T,%S&T&?S?A%’gﬁﬁg’ég FURNITURE CRAFT PRACTICE
GOVERNMENT SCIENCE AND TECHNICAL COLLEGE, AJEGUNLE :
GOVERNMENT SCIENCE AND TECHNICAL COLLEGE,, ILARA-REMO MOTOR VEHICLE MECHANIC  PLUMBING & PIPE FITTING
GOVERNMENT SCIENCE AND TECHNICAL COLLEGE, IJEBU-IGBO WORKS GRAPHICS ART
GOVERNMENT SCIENCE AND TECHNICAL COLLEGE, IGBESA
GOVERNMENT SCIENCE AND TECHNICAL COLLEGE, AYETORO F“g:,"g‘ém’a‘v‘&vggfﬁégg LADIES GARMENT MAKING
GOVERNMENT TECHNICAL AND VOCATIONAL COLLEGE, ISABO, ABEOKUTA -
COMPUTER CRAFTPRACTICE  PRINTING CR,
APPLICATION FORM IS|N5,000 CATERING CRAFT PRACTGE  "INTING CRAFT PRACTICE
4 ] FOOTWEAR/LEATHER WORKS ~ AGRICULTURAL
EXAMINATION DATE: SATURDAY 28TH AUGUST, 2021 PABTWeS DERWORKS  ACRICULTURAL

FOR FURTHER ENQ|
I 070320312220 ‘I
i

GSTC, IJEBU-ODE
FOR MORE INFORMATION PLEASE, CALL:

IRIES, PLEASE CONTACT THE PRINCIPAL OF COLLEGE OF YOUR CHOICE

07037378884 07037378884 07033975348 08032097252 08034977196
GSTC, I3EBU-ODE | GSTC,AYETORO! GSTC, ILARA-REMO GSTC, IGBESA | GSTC, I3EBU-IGBO

08038738903

08037175026
GSTC, ABEOKUTA

08033433814 09035429667
GSTC, AJEGUNLE

GTVC, ISABO

09035891162,




