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These interim financial stalements were approved by the board of directors on
24th October 2018 and signed on behalf of the board by:
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FINANCIAL STATEMENTS FOR THE THIRP QUARTSR AND PERIOR ENDED 30 SEFTEMBER, 2018

STATEMENT OF
FINANCIAL

POSITION AS AT

Non - Current assets:
Property, Plent and Equipment
Intangiblo Assets

Total Non - current assets

Current assets:
Inventories

Trads and otrer recsivables
Cash and cash equivalents
Total Current assets

Total assets

Uiabilitios:

Non - current abilities:
Employee Benefit Obligation
Deferred taxation

Total non-current fiabilities

Current sbitiies:

Short term borowings
Trads and othves payabies
Current income tax labiliies
Dividand pay:
Totat current labilities
Tota Habilitias

le

Equity:
lesuad

Share pe

Otner ros:

Retained samings

Totat equity

Total equity and liabilities

2.957.85¢
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418808 1 . 402546

4 762862
. S28243T
2,018,905 % 2,90.618‘
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19,802,555

25,345,133
28,219,935

39545165

Approved by the Board of Direciors on 26th Oclober 2018 and signed on its behalf by:
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Managing Dirscior
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STATEMENT OF PROFIT OR

LOSS AND COMPREHERSIVE
INCOME FOR THE THIiRD QUARTER
AND PERIOD ENDED

Revenue

Ofher income

Selling and distribution axpenses
Administsative expenses

Operating Profit

Foraign exchange (loss)/gain

Net Finance (cost) / income

Profit bofore taxation

Income tax expense

Profit for the year

Other comprehensive income:
Remeasurement loss on empioyee benefit obligation
Gther camprohensive Income {net of tax)
Total comprehensive income

Basic and dilluted EPS (Naira)

. 6,043,300

5085357
30080
S aass0r

492,696)

1178362
{377,078
~Bonzes

14,876,060
184B377)
3,227,063
325,850
(©2702)

820252

S 3269267

(01052565 -
2236702

STATEMENT OF CASH FLOWS FOR
THE NINE MONTH PERIOD ENDED

Cash flows from operating achvhlss‘
Cash from /used in}

Tax pald

Employee benefits paid

Net cash generated from / {used in) operating activities

Cash fiows from investing activities:

Purchase of property, piani and equipment
Purchase of intangible assets

Proceeds from saie of property, plant and eguipment
Interest received

Ret cash used in investing activities

Cash flows from financing activities:
Repayment of term borrowings
Procéads from term borrowings
Interest paid

Dividend paid

Statute barred dividend returned
Non-statute barred dividend retumed
Nat cash used in financing activities

Net i se / (d
bank overdrafts
Effect of axchange rate changes on cash and cash equivalents

in cash, cash i and

Cash, cash equivalents at 1 January

Cash, cash equivalents at 3¢ September

£010.128

(2.072.425)
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