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FINANCIAL STATEMENTS FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2623

STATEMENT OF FINANCIAL
2023 2022

POSITION AS AT

Nan - Current assets:
Property, plant and equipmanl
Right-of-use assets
Intangible assets

Total Non - current assets
Current assets:

Inventories

Trade and other receivables
Cash in hand and at bank
Total current assets:

Total assets

Liabilities

Non-current liabilities
Deferred tax liabilities
Total non-current liabjiitics
Current liabilities:
Borrowings

Trade 2nd other payables
Current income tax liabilites
Dividend payable

Total current lizbilities
Total liabilities

Equity:

Issued share capital

Share premivm

Other reserves

Retained earnings

Total equity

Total equity and liabilities 1 i 1

The Unaudited Intarim financial statements were approved and authorised for issue
by the Board of Directors on 26th October 2023 and were signed on its behalf by:

Q“M“l’“ mwonda

Wr. Darren Benneit-Voci
Chief Financial Officer

Wanaging Director

FRC/206/I0DNfonc00015733 FRC/z0m/ANAN/os9ac002335

Beta Glass has a dedicated investors' portal on its corporate website for the detailed financials

which can be accessed via this link: htt frigogl glass-i

The Company's Investors' Relations Officer can also be reached through electronic email at
il i com or tel on +234 1 9063203 for any investment related enquiry.
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIV
INCOME FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2023

July-September § 30 September July-September
2023 2023 2022
NODO T wooo.

ot i N0 o0
Revenve from contract with customers 15,588,045 45388754 15,727,474 © - 32935138
Cost of sales _(12802,28%) (35,512,893  (13,737.838) _ (31.481,207)
Gross Profit 9886761 ASEEE - 7,443,931
Otherincome / (loss) (630,189) 292,826 291,843
Seliing and distribution expenses  [54238) | (150,528)
Administrative expenses (B40:8B4) (2,165,129
Operating Profit CoamerIie | sy
Fareign exchangegain .
Finance income - net
Frofit before taxation
Income laxexpense
Profit after tax for the pericd

Other comprehensive income:
Other comprehensiveincome for the yearnet of tax
Total comprehensive income- net of tax for the peried

Basic and dilluted EPS (Naira) 2.03

STATEMENT OF CASH FLOWS FOR THE NINE
MONTHS PERIOD ENDED 30 SEPTEMBER 2023

Cash flows from operating activities

Cash generated from operations

Tax paid

Net cash generated from / {used in) operating activities
Cash flows from investing activities

Acquisition of property, plant and equipment

Acquisition of right-of-use asset

Proceeds from disposal of property, plant and equipment

Interest received

Net cash used in investing activities
Cash flows from financing activities
Proceeds from short term borrowings

2,595,169

Repayment of short term borrowings ,'501»,31?) %
Interest paid - {725,320}
Dividend paid

| (349,969)
Withholding tax paid on Bonus Issued -

Unclaimed dividend returned X 487
Net cash generated from financing activities 2,318,055
Net increase in cash and cash equivalents - 552 732
Effect of exchange rate changes on cash and cash e
equivalents 101,806
Cashand cash equivalents at 1 January 15,885,871

Cash and cash equivalents at 30 September

NORTHERN NIGERIA FLOUR MILLS PLC - KANO

. Q2 UNAUDITED RESULTS FOR THE PERIOD ENDED 30TH SEPTEMBER 2023
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STATEMENT OF PROFIT OR LOSS AND OTHER CONMPREHENSIVE INCOME

Three
Six Months Six Months Three Months Months
Ended Ended Ended Ended
30-09-2= 20-09-22 30-09-2= 20-09-22
Note N'CCO N"0O00 N'000 N'oOoC
Volumes {(MT) 23,545 17,621 13,031 7,840
Revenue 5 13,139,679 8,240,110 7,028,276 3,849,248
Cost of sales 3% (11,556,655) (7.,472,187) (6,068,409) (3,425,055)
Gross profit/(Loss) 1,583,024 767,923 959,867 424,153
Other Operating Income - 17,367 29,687 8,888 20,443
Selling and distribution expenses 3 (178,642) (93,322) (171,552) (48,750)
Administrative expenses 4 (441,258) (4a77,374) (257,7314) (253,153)
Operating profit/(Loss) 980,491 226,914 539,489 a2,67=2
Investment income 264 507 1is 142
Finance cost 5 (15,074) (20,717) {(6,661) (14,634)
965,682 196,704 532,944 28,131
Profit/(Loss) before tax 965,682 196,704 532,944 28,131
Tax expense - :
Profit/(Loss) after tax 965,682 196,704 532,944 28,121
Profit/(loss) attributable to:
Owners of the Company 965,682 196,704 532,844 28,131
Earnings per Share~ Basic (Kébo) 542 is
MR ADRIAN NAIDOO EMIMANUEL N ODIGIE
Vianaging Director Chief Financial Officer
FRC/2022/POR/DIR/071/023658 ) FRC/2013/ICAN/00000004286
o 30th,
oY

Management has been able to maintain the profit making strides of the Company up to the second quarter of the year
with increased turnover and revenues. This trend is expected to continue within the rest of the year.
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