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FEC okays adoption of the National Blockchain Policy, N16.12bn refund for Borno w

Leon Usigbe | Abuja

IE  Federal Execu-
tive Councit (FEC) on
Wednesday approved
a National Blockchain
Policy for Nigeria, to

institutionalise the blockchain
technology in the country.

Minister of Communications
and Digital Economy, Ali Isa
Pantami, disclosed this while
briefing correspondents on the
outcome of the council meet-
ing presided over by President
Muhammadu Buhari at the
Presidential Villa, Abuja.

He said the approval of the

4

policy means that the Federal
Government has formally ap-
proved the use the blockchain
platforms, including the one
for crypto-currency.

Pantami added that relevant
agencies are expected to de-

. velop appropriate usage and

regulatory framewaorks.

He also said a national steer-
ing council has been estab-
lished with all other relevant
Federal Government’s agen-
cies and functionaries being
represented and it is to be
headed by the Director-Gen-
eral of the National Informa-
tion Technology Development

Agency {NITDA).

According to the minister,
the policy was developed
through consultations with
56 institutions and personal-
ities and aims to institutiona-
lise blockchain technology in
Nigeria's economy and secu-
rity sectors.

While noting that the
blockchain policy was his
ministry’s 23rd national pol-
icy approved by the council,
Pantami also disclosed that
the policy document should
be online soon.

On'the benefits of the pol-
icy, Pantami said Nigeria has

N30bn suit: Court grants ARCON leave to
serve summons on Facebook owners

A Federal High Court sit-
ting in Abuja has granted
the Advertising Regulatory
Council of Nigeria (ARCON)
leave to serve writ of sum-
mons on Meta Platform, so-
cial media giant and owners
of Facebook.

The court gave the nod
pursuant to an application
by ARCON in a pending N30
billion suit against the social
media giant, for violation of
the extant advertising laws
of Nigeria.

The News Agency of Ni-
geria (NAN) reports that
the writ is to be served at

the United States corpo-

rate headguarters of Meta,

which also owns Instagram,
Messenger and WhatsApp
social media platforms.

While Meta is the first de-
fendant in the suit, AT3 Re-
sources Limited is the sec-
ond defendant.

ARCON is seeking a decla-
ration that the publication
of various advertisements
and marketing communica-

. tions materials targeted at

Nigeria through Meta’s plat-
forms without prior vetting
and approval by Advertising
Standards Panel is illegal.
The regulatory body also
claimed that the act disre-
garded: Nigerian culture,

. constltunonal tenats, moral

values and religious sensi-
tivity of citizens.

ARCON is, therefore, seek-
ing an order of perpetual
injunction restraining the
defendants, their privies,
agents, servants and asso-
ciates from publishing any
advertising ' or marketing
communications materials
without recourse to ARCON
in line with the country’s
advertising law.

It is also seeking N30 bil-
lion in fines and sanctions
for the continued violations
and infractions of the Ad-
vertising Regulatory Coun-

_cil of Nigeria Act No. 23 of

2022.

become one of the very few
countries in the world to adopt
the technology and can par-
take of the projected $1.76
trillion - potential global GDP
from it.

He said that with the adop-
tion of the policy, Nigeria can
protect the integrity of most
of its critical sectors that are
heavily reliant on information
and data, including the econ-
omy, education and security

sectors, as well as the electoral
system.

FEC also approved the refund

of N16.772 billion to Borno
State government for money
spent on various projects.
Senior- Special Assistant to
the the President (Vice Pres-
ident Office), Laolu Akande,
disclosed this during the post-
FEC briefing. «

The money is the expenses
the state incurred on dual-

isaion of  Maiduguri-Dik-
wa-Gambo/Ngala road from
Customs Roundabout to Muna
{N4,918,732,648.94); construc-
tion road and multi-grade fiy-
over at Customs area, connect-
ing  Maiduguri-Konduga-Bama
{Route A3) - N4,276,719,648.93;
construction of Damboa-Chi-
bok road (section 1) - N5,610,
014,492.32 and the construc-
tion of Damboa-Chibok Road
(Section Il)-N1,967,019,212.

Senator Buhari woos Senate to pass Data Protection Bill

SENATOR representing Oyo
North, Dr Abdulfatai Buhari,
has wooed the ninth Senate
to pass Data Protection Bill,
so that it can help to develop
Nigeria and serve as another
source of revenue.

The lawmaker stated this in
his presentation in support
of the bill at the floor of the
Senate in Abuja.

According to him, apart
from the fact that the bill will

give room for the establish-
ment of a commission that
will be self-reliance, create
jobs and revenue for the
country, it will also putan end
to a situation whereby wrong
person will be punished as a
result of crime committed by
another due to identity theft,

He said “the Data Protec-
tion Bill is already a consti-
tutional issue entrenched in
Section 37 of 1999 Constitu-

tion (as amended), ECOWAS
Protacol of 2010 and African
Union Convention of 2014.

“If the bill is passed, it will
help us to develop Nigeria.”

It will be recalled that in April,
President Muhammadu Bu-
hari, In a letter addressed to
the Senate President, Ahmad
Lawan, urged the Senate to
consider and approve the Ni-
gerian Data Protection Bill sent
to it by the Executive.

Oyo Attorney General confers Assembly members with JP title

By Wale Akinselure

MEMBERS of the 9th Oyo
state Assembly, led by the
Speaker, Honourable Adebo
Ogundoyin, have been
conferred with honourary
Justice of Peace (IP) title.
The Attorney General of
Oyo state, Professor Oye-
lowo Oyewo, who did the

administration of oath of of-
fice on the legislators at the
state assembly complex,
said the conferment was in
recognition of the lawmak-
ers’ service to the state and
humanity.

Oyewo explained that the
lawmakers were deemed
worthy because of their roles
in promotion of peace in

their various communities.
He, however, urged the re-
cipients of the IP title to see
the conferment as a call to
be unrelenting in promoting
the good of the society.
Oyewo said: “As at the
last time we did this, we
selected people from differ-
ent sections of the society
up to about 500 peoptle.”
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STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE THREE
MONTH PERIOD ENDED 31 MARCH 2023

Revenuefrom contractwith customers

Cost of sales
Gross Profit

31 March 31 March
2023 2022
N'000 N'000

110,447,090
,155,154)°

31 March
2023
N'000

31 December
2022
N'000

STATEMENT OF FINANCIAL
__POSITION AS AT

Non - 6umnt anets ! L
Property, plant and aqurpment 8 erad gk
Rightof-use assets :
Intangible assets
Total Non™ current assets
Current assets:
Inventories :

... Trade and other receivables .

_ Cashin hand and at bank

Total current assets:

. Total assets

* Llabilities
Non-current liabilities
Deferred tax liabilities

_ Total non-current liabilities
Current liabilities:
Borrowings
Trade and other payables
Current income tax liabilities
Dividend payable
Total current liabilities
Total liabilities 7
Equity:
Issued share capital
Share premium
Other reserves
Retained #amings
Total equity
Totalequityand liabilities

The Unaudited interim fi ts were approved and authorised for issue
by the Board of Directors on 26th April 2023 and were signed on its behalif by:, ¢

Darren Bennett-Voci D%hr
m/zou/mm/nmomm

Chief Financial
Beta Glass has a dedicated investors' portal on its corporate waebsite for the dela\lud financials

FRC/2016/10DN/00000015783
Managing Director

which can be accessed via this link: https//www.frigoglass.com/beta-glass-investors

s s Officer can also be reached through electronic email at
on +234 1 9063203 for any investment related enquiry

Otherincome/(Joss)

Selling and distribution expenses

Administrative expenses

Operating Profit

Foreign exchange gain

Finance Income - net

Profit before taxation

Incometax expense

Profit after tax for the period

Other comprehensive income:

Other comprehensiye Income for the year-net of tax
Total comprehensive income - net of tax for the period
Basic and diliuted EPS (Naira)

STATEMENT OF CASH FLOWS FOR THE THREE 31 March 31 March
MONTHS PERIOD ENDED 31 MARCH 2023 10:3 ::::
N'000 y

Cash flows from operating activities

Cash generated from operations

Tax paid

Net cash (used in) / generated from operating activities
Cash flows from investing activities

Purchase of property, plant and equipment

Purchase of right-of-use asset

Proceeds from disposal of property, plant and equipment

Interest received

Net cash generated from / (used in) investing activities
Cash flows from financing activities

Proceeds from short term borrowings

Repayment of term borrowing

Interest paid

Dividend paid

Unclaimed dividend retuned / (Paid)

Net cash generated from financing activities

Net increase in cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at 1 January

Cashand cash equivalents at 31 March




